
Investment partner

 Company profi le
Close Asset Management Limited (CAM) is part of the Close Brothers Group plc, an independent British Merchant 
Bank founded in the City of London in 1878.

Our experienced fund managers work with clients and their advisers to create tailored investment portfolios. We 
take the time to discuss your circumstances and needs in depth so that we can construct an appropriate strategy 
designed to meet carefully defi ned investment objectives.

Great emphasis is placed on continuity of fund manager contact which helps us to provide service levels more 
commonly associated with a private bank. We encourage a personalised approach that helps to build and maintain 
this lasting relationship.

Our investment approach is based on our belief that active management within a structured framework will enable 
us to benefi t from the creative skills of our fund managers without relaxing the discipline that is essential for 
consistent performance.

As a result we are happy to be measured against investment industry benchmarks.

Our fund managers operate on a discretionary basis, enabling us to respond to changing market and sector 
conditions. Access to extensive research resources means we can monitor activity across the UK and global 
markets with ease.

Clients and/or their advisers receive quarterly reports detailing the value of the portfolio and listing the investment 
and cash holdings within it.

 Why select CAM?
• In depth knowledge of pension investment through all phases of the SIPPs life – build up, triggering of benefi ts 

and income withdrawal.

• Comprehensive and quality service – both in terms of the day-to-day management role as well as close liaison 
with your IFA through your dedicated fund manager.

• Access to an experienced and disciplined fund management team.

• Transparent charging/performance structure.

“Close Asset Management – close to the market – close to our clients”

ISA

SIPP

Dealing



2

 Investment process
Close’s approach is based on active management of assets within an agreed framework covering the client’s 
requirements. The overall aims are agreed at the outset and the investments selected continually monitored and 
updated as appropriate.

TOP DOWN

BOTTOM UP

Company fundamental data
Third Party Data (Multex)

In-house sector specialists
Bloomberg/Reuters

Weekly Stock Selection 
Committee Meetings

PORTFOLIO PERFORMANCEReal Time Monitoring

Monthly Asset 
Allocation Meetings

Macroeconomic assumptions
Expectations of market trends

Portfolio weightings

 Stock selection - analytical criteria
The core of our process is the selection of individual stocks and we supplement this with fi xed interest securities 
and funds to cover specialist industries and markets.

Technical Analysis
Shareholding Structure
Institutional Ownership

Free Float
Charts

Liquidity

Fundamental Analysis
Key Performance Indicators

Valuation Ratios
Earnings Momentum

Dividend Growth
Cash Generation

Debt Ratios

Sector/Industry
Market Share
Sector Growth
Competitors

Macro Environment
Local/Global Economy

Currency
Sensitivity

Management 
Commitment to 

shareholder value 
Experience 

Track Record 
Share Ownership

Personal Objectives

USPs
Intellectual Property

Barriers to Entry
Pricing Power
Sales Visibility

Add To/Delete
from Stock List



 Fund charges and investment terms
Option 1 Option 2

Fund based charges 1% p.a fees invoiced on a quarterly 
in arrears basis

0.75% p.a fees invoiced on a 
quarterly in arrears basis

Commission charges - equities All bargains dealt at our ‘Institutional 
Rate’ (i.e. at the cost of dealing)

1.50% on the fi rst £20,000
0.50% on balance

Commission charges - fi xed interest All bargains dealt at our ‘Institutional 
Rate’ (i.e. at the cost of dealing)

0.50% on the fi rst £1m
0.25% on the balance

Minimum commission  n/a n/a

Minimum fund per client  n/a n/a

Your adviser may receive up to 0.25% pa from Close Asset Management Limited this will be confi rmed on your 
individual fee schedule.

Adviser remuneration will be paid out of your SIPP cash account by Sippcentre. In addition your adviser may 
receive initial and renewal commission from Close Asset Management Limited. Your adviser will provide you with 
further details.

Sippcentre will not accept investment instructions; these must be arranged directly with Close Asset Management 
Limited.

Your adviser is responsible for transferring cash between Sippcentre and Close Asset Management Limited. Your 
adviser must transfer cash using Sippcentre’s online cash movement facility.

 Contact details
London Offi ce    
James Shore    
Tel: 020 7426 6231   
Fax: 020 7426 4707   
E-mail: james.shore@closeam.com 
www.closeam.com   

Close Asset Management Limited is authorised and regulated by the Financial Services Authority.

Information in this document is provided by the Investment Partner. Sippcentre cannot be held responsible for any 
statements made.
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A J Bell includes A J Bell Holdings Limited and its wholly owned subsidiaries 
A J Bell Management Limited, A J Bell Limited and A J Bell Securities Limited. 

A J Bell Management Limited is authorised and regulated by the Financial 
Services Authority and is the scheme administrator of all A J Bell’s Self Invested 
Personal Pensions (SIPPs). A J Bell Securities Limited is a member of the 
London Stock Exchange and is authorised and regulated by the Financial 
Services Authority. It is the plan manager for all of A J Bell’s Individual Savings 
Accounts (ISAs) and provides A J Bell’s Dealing Accounts. 

Sippdeal, Sippdealxtra and Sippcentre are platforms provided by A J Bell 
Management Limited. A J Bell Platinum SIPP is provided by A J Bell Management 
Limited. A J Bell Platinum SSAS is provided by A J Bell Limited.

The companies listed in the adjacent table are all registered in England and 
Wales at Trafford House, Chester Road, Manchester M32 0RS.

Company Company 
Number

VAT 
Number

A J Bell Holdings Limited 4503206 833 5478 13

A J Bell Management Limited 3948391 759 3531 03

A J Bell Limited 3091664 639 0316 44

A J Bell Securities Limited 2723420 918 4226 21

Intermediary Liaison Manager
Paul Clements
Tel: 0161 238 9491
Fax: 0161 238 9499
E-mail: paul.clements@closeam.com
www.closeam.com

Manchester Offi ce
Andrew Thompson
Tel: 0161 238 9497
Fax: 0161 238 9499
E-mail: andrew.thompson@closeam.com
www.closeam.com


